
   

 

   

 

FINANCE AND ECONOMIC DEVELOPMENT COMMITTEE 

MAY 14, 2019 

The meeting was called to order at 5:33 p.m. by Chairman Jim Matuszak. Committee 

members present were Jim Matuszak, Tim McCarthy, and Becky Williams. Also present 

were Bridgette Kabat, City Administrator, Laura Alkire, Law Director, Tim Fisher, Deputy 

Finance Director, and Steve Bronder, Income Tax Commissioner. 

FINANCE DIRECTOR’S REPORT 

The Committee reviewed expenditures greater than $5,000 for the month of April. Mr. 

Matuszak asked about the payment to the Department of Public Utilities. Mr. Fisher 

explained that the payment is to the City of Toledo Department of Public Utilities for the 

purchase of water. 

Mr. Fisher called attention to the credit card statements that were emailed to City Council. 

Mr. Matuszak said his only question is how we know that the purchases were not for 

personal use. Ms. Kabat said that a statement can be added to the form that the employee 

signs affirming that the expenditures are not for personal use. 

There was discussion regarding the roll-over of the fire station notes. Mr. Fisher said we 

will be paying down $2 million dollars on the $6 million dollars in outstanding notes. Ms. 

Kabat said that bond counsel is working on the legislation for the next Council meeting, 

and the sale of the notes will happen the following day. She said that she spoke to the 

City’s financial advisor, and they are estimating the interest rate will be approximately 2% 

down from last year’s rate of 2.06%. The Committee agreed 3-0 to recommend approval 

of the legislation for the note issue. 

The Committee also agreed 3-0 to recommend establishment of a Federal Law 

Enforcement Trust Fund. The creation of this fund will allow the City to keep funds from 

federal forfeitures separate and not comingle the federal dollars with other funds. Ms. 

Kabat said that we have to track these dollars and report annually and a separate fund 

will make that process easier. 

Ms. Kabat explained that the street lighting assessment is on a two year cycle, and we 

are changing the way we handle this from past years. Previously we would give the Wood 

County Auditor an amount and tell them this is how much we want to collect, and they 

would tell us the needed millage to collect that amount. However, by doing that we do not 

collect any assessment on new properties that are added in that two year cycle. The 

Administration is requesting approval of a resolution of necessity for a .3 mill assessment 

for street lighting. In the past we set the amount at $180,000 which did not cover the 

lighting bills which were in excess of $200,000. With the .3 mill assessment, it is estimated 

that we will collect $210,000. Mr. Matuszak asked what the current millage is, and Ms. 

Kabat said she would find out that information and send it to the Committee. Ms. Alkire 

stated that the Resolution of Necessity is the first step in this assessment process. The 

Committee agreed 3-0 to recommend approval. 



   

 

   

 

The Administration also requested approval of a resolution of necessity for the street tree 

assessment. In the past we collected $50,000 but are asking that the amount be 

increased to $70,000 or .1 mill. These dollars cover the cost of maintaining and planting 

existing street trees, but does not include the planting of street trees for new development 

which is paid for by the developer. The Committee agreed 3-0 to recommend approval of 

the Resolution of Necessity. 

Ms. Alkire stated that the certificate has been received by the Wood County Auditor for 

the refuse levy and by approving an Ordinance to Proceed, it will allow the levy to go on 

the ballot. She said there is no change in the dollar amount. The Committee agreed 3-0 

to recommend approval. 

INCOME TAX COLLECTION 

Mr. Bronder reported that income tax collections for April were $4.4 million dollars which 

is up 10% from April 2018. Year to date collections as of April 30 were $9.2 million which 

is up 7.84% from the first four months of 2018.  

OTHER BUSINESS 

Ms. Alkire stated that in June the library will probably be at the meeting to talk about a 

library levy. Mr. Matuszak asked that they bring their financial statement with them. 

There being no further business, the meeting adjourned at 6:08 p.m. 

 

      Respectfully submitted, 

 

 

      Jim Matuszak, Chairman 

      Finance & Economic Development Committee 

 

 

Next meeting: Tuesday, June 11, 2019 at 5:30 p.m. 

 

 

 


